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SUBJECT: GUARANTOR BANK FOR EXIMBANK TRANSACTION 

REF: NEW DELHI 11638 

PRINCIPALS IN PROPOSED DOLS 3 MILLION SALE TO MODI SPINNING 
AND WEAVING MILLS HAVE NOW ASKED EXIMBANK TO ACCEPT PUNJAB 
NATIONAL BANK, PARLIAMENT STREET, NEW DELHI, AS LOCAL 
GUARANTOR RATHER THAN STATE BANK OF INDIA AS ORIGINALLY PRO- 
POSED. 

PLEASE PROVIDE EMBASSY EVALUATION REGARDING PUNJAB NATIONAL 
BANK, WITH WHOM EXIMBANK HAS HAD NO EXPERIENCE. ROBINSON 
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